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Table 1. 












1960-85 2.05 1.77 
Table 2. 



























Regression of Growth Rates on Lagged Growth Rates 
ZYL80-85= -0.440 + 
(0.371) 
ZYL75-80= 1.608** + 
(0.405) 
ZYL70-75= 1.389** + 
(0.510) 










R^  = 0.006 R2 = -0.002 
N=115 
R^  = 0.021 R^ = 0.029 
N=115 
R^  = 0.045 R^  
N=114 
= 0.036 
R^  = 0.000 R^  = -0.008 
N=112 
Standard errors in parenthesis, *(**) significance at the 5%(1%) level. 
Table 4 
















































Z IND( - I ) 













14.065 * * 
3.254 








0.724 * * 
0.168 
- 1 . 7 3 9 * * 
0.431 














- 1 . 2 3 7 * * 
0.359 
- 1 . 5 5 8 * * 
0.400 











0.301 * * 
0.109 




0.961 * * 
0.213 
-2.031 * * 
0.515 














- 1 . 4 2 8 * * 
0.408 
-2.000 * * 
0.468 

















0.983 * * 
0.210 












2.141 * * 
0.490 






REGRESSION SET 6 
ESTIMATION METHOD: 3SLS 







































































































































Standard Errors are heteroskedastic robust (White). 
TABLE 7 
REGRESSION 7 
ESTIMATION METHOD: 2SLS 

















R^  ADJ 















































The model has a fixed effect for each country (not reported). 
S.E.s are heteroskedastic-consistent estimates. 
TABLE 8 
SPLIT SAMPLE 
ESTIMATION METHOD: 2SLS 











Z IND( - I ) 



























- 1 . 3 0 8 * 
0.574 
2.632 * * 
0.724 
-2 .229 * 
1.078 
-3 .637 * 
1.457 

















0.870 * * 
0.303 
- 1 . 7 5 4 * * 
0.600 










-2 .740 * * 
0.795 






































Growth Rates: 1960 -1985 
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